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OATH OR AFFIRMATION

ROBERT LAWSON swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

LAWSON FINANCIAL CORPORATION as

of SEPTEMBER 30 20 10 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Notaryybltc

This report
contains check all applicable

Facing Page
Statement of Financial Condition

Statement of Income Loss
Statement of Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

L1 Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Ii Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

tI copy of the Supplemental Report

report describing any
material inadequacies found to exist or found to have existed since the date ofthe previous audit

For conditions of confidential treatment of certain portions of this filing see section 2-JO 17a-5e3



SCHUMANN ADRIANO COMPANY P.L.L.C

Certified Public Accountants

Merhn Schumann CPA Shayne Theobald

Charles Adriano CPA Scott Gastineau CPA

Independent Accountants Report on Applying Agreed-Upon Procedures Related

to an Entitys S/PC Assessment Reconciliation

To the Board of Directors of Lawson Financial Corporation

3352 Camelback Rd

Phoenix AZ 85018

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934

we have performed the procedures enumerated below with respect to the

accompanying Schedule of Assessment and Payments Assessment

Reconciliation Form SIPC-7T to the Securities Investor Protection Corporation

SIPC for the Year Ended September 30 2010 which were agreed to by

Lawson Financial Corporation and the Securities and Exchange Commission

Financial Industry Regulatory Authority Inc SIPC and designated

examining authority or specified parties of report solely to assist you and the

other specified parties in evaluating Lawson Financial Corporation Inc.s

compliance with the applicable instructions of the Transitional Assessment

Reconciliation Form SIPC-7T Lawson Financial Corporations management is

responsible for the Lawson Financial Corporations compliance with those

requirements This agreed-upon procedures engagement was conducted in

accordance with attestation standards established by the American Institute of

Certified Public Accountants The sufficiency of these procedures is solely the

responsibility of those parties specified in this report Consequently we make no

representation regarding the sufficiency of the procedures described below either

for the purpose for which this report has been requested or for any other

purpose The procedures we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7T with respective

cash disbursement records entries check number 38141 noting no

differences

Compared the amounts reported on the audited Form X-17A-5 for the year

ended September 30 2010 as applicable with the amounts reported in Form

SIPC-7T for the year ended September 30 2010 noting no differences

Compared any adjustments reported in Form SIPC-7T with supporting

schedules and working papers including the general ledger and companys

the quarterly income and expense summary worksheet noting no

differences

2432 Peoria Ave Suite 1282 Phoenix Arizona 85029 602 870-1426 Fax 602 678-0241



Proved the arithmetical accuracy of the calculations reflected in Form SIPC
7T and in the related schedules and working papers the quarterly income

and expense summary worksheet supporting the adjustments noting no

differences and

We were not engaged to and did not conduct an examination the objective of

which would be the expression of an opinion on compliance Accordingly we do

not express such an opinion Had we performed additional procedures other

matters might have come to our attention that would have been reported to you

This report is intended solely for the information and use of the specified parties

listed above and is not intended to be and should not be used by anyone other

than these specified parties

November 24 2010

Schumann Adriano Company P.L.L.C
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CONFIDENTIAL

December 2010

Mr Robert Lawson

President

Lawson Financial Corporation

3352 East Camelback Road

Phoenix AZ 85018

RE Lawson Financial Corporation Annual Audit

Dear Mr Lawson

This acknowledges receipt of your September 30 20101 annual filing of audited financial

statements made pursuant to U.S Securities and Exchange Commission SEC Rule

17a-5d the Rule The report as submitted appears deficient in that it did not contain

the following

copy of the Independent Accountants Report on Applying Agreed Upon
Procedures Related to SIPC Assessment Reconciliation

Based on the above your filing does not comply with requirements of the SEC Rule 17a-

We urge you to review the Rule with your independent accountant as soon as

possible

Pursuant to the provision of FINRA Rule 8210 we request that you send one copy of

each item listed above to this office and to the appropriate SEC Regional Office and two

copies to SEC Washington D.C Office Your submissions must include new complete
Form X-17A-5 Part Ill Facing Page copy of which is enclosed for your convenience

Please respond to this matter by December 22 2010 Questions may be addressed to

your Regulatory Coordinator Shane Sutherland at 303 446-3136

Sincerely

St
Brent Poley

Examination Manager

Enclosure X-17A-5 Part Ill Facing Page and Oath and Affirmation

cc SEC Central Regional Office

Schumann Adriano Company PLLC

Investor protection Market integrity District 3A 303 446 3100

4600 Syracuse St Suite 1400 303 620 9450

Denver CO 80237-2719 www.finra.org


